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illustrated. 1907 edition. Excerpt: . . . proposed to establish a board of conciliation composed equally of
directors of the companies and employees, for consideration of matters in dispute with an appeal to arbitration
whenever the trouble could not be settled by the board. This agreement was signed by all the representatives of
both parties, and on November 7 the nation received the welcome news that there would be no strike. The
agreement is terminable by a years notice at the end of six years. The settlement, which is regarded as
establishing LloydGeorges reputation for tact and diplomacy, involves concessions by both sides. The
companies are able to claim that they have not yielded to the demand for recognition of the union, but at the
same time they bind themselves to compulsory outside intervention in disputes with their employees. Both sides
profess satisfaction with the result. The president of the board of trade, the railway companies, the railway
workmen and the nation are all to be congratulated on the happy termination of a very serious dispute. At the
end of six years the companies will hardly be able, and will probably have no desire, to revert to the old policy
of a lockout, nor will the employees be likely to propose a strike. By the time this agreement is ternlinable it will
probably be true to say, in other countries as well as Great Britain, The former things have passed away, We
have changed all that; and the incorporated monopoly that...
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