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Transaction Publishers, United States, 2016. Paperback. Book Condition: New. 229 x 152 mm. Language: English
. Brand New Book. John M. Legge shows the many ways in which the real world diverges from economics
textbooks. He argues that mainstream economic theory took a disastrous turn 140 years ago, when it
attempted to use calculus to explain human behavior. A real economy involves people who are not variables in
equations. This error led to a second, mainstream economics becoming obsessed with equilibrium. However,
constant change is the reality and one cannot explain the present without understanding the path taken to get
here. This book presents economics in historical context. It includes a short account of the contributions by
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to students, professional business managers, and those interested in the political process, this work addresses
the gap between theory and reality.
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